Stanza 2
If you can dream- and not make dreams your master;
If you can think-and not make your thoughts your aim; 
(Kipling tells his son to dream and think, but not to let dreams or thoughts control him. He should stay focused and use them to reach his goals, not be distracted by them..)

If you can meet with Triumph and Disaster
And treat those two imposters just the same
The poet called triumph and disaster two imposters ( cheaters or deceivers or pretenders). He asked his son to treat these deceivers similarly. Don’t be too happy or too sad under because they will soon disappear and won’t last forever)

If you can bear to hear the truth you’ve spoken
Twisted by knaves to make a trap for fools,
 (The speaker tells us to work hard and be If people twist our words to use them for their own benefit, we shouldn’t lose our temper. Instead, we should stay calm and patient, knowing that we have spoken the truth.

Or watch the things you gave your life to, broken,
And stoop and build’em up with worn-out tools: 
(It highlights the importance of being able to pick yourself up and start again after failure. Even if something took a lot of time and effort, you should always be ready to begin again and keep moving forward.)
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